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*DISCLAIMER

The information contained in this presentation is confidential. The contents are not to be reproduced or distributed to any
third party, including the public or press. The information contained herein, while obtained from sources which we believe are
reliable, is not guaranteed as to its accuracy or completeness. The contents of this presentation are for informational
purposes only and do not constitute an offer to sell or a solicitation to purchase any securities referred to herein.

*FORWARDOOKINGTATEMENTS

Certain statements in this document may contain i f o r -leekingds t at e noemft s roleekingdi n f o r nwvathin thee méaning

of applicable securities legislation (together, A f o r -leakingds t a t e meSnch $oowprd-looking statements include, without
limitation, forecasts, estimates, expectations and objectives for future operations that are subject to a number of assumptions, risks

and uncertainties, many of which are beyond the control of Nextraction Energy Corporation (the i Co mp a O©ffe, but not
always, forward-looking statements may be identified by the use of words such as fip| amexXpeocii d drose x pefit &,
expectidbdid,gfestcohediilesd d mat es@cfisntsedmarstoi, c brpfacdtoeestda nt i ciopabebj erveso
variations of such words and phrases or words and phrases that state or indicate that certain actions, events or results i ma y 0 ,
ficoufwlady i chio goh it wibk taken, occur or be achieved. Forward-looking statements are subject to all of the risks and
uncertainties normally incident to the exploration for and development and production of oil and gas. These risks include, but are

not limited to, volatility of market prices for oil and gas, the results of exploration and drilling related activities, foreign currency
exchange rates, uncertainties with respect to estimating oil and gas reserves, uncertainties relating to operational issues with
regard to partners, inflation or lack of availability of goods and services, environmental risks, drilling risks and regulatory changes.
Investors are cautioned that any such statements are not guarantees of future performance and that actual result of developments
most likely will differ materially from those projected in the forward-looking statements. Such forward-looking statements represent
management's best judgment based on information currently available. No forward-looking statement can be guaranteed and
actual future results may vary materially. The Company does not assume the obligation to update any forward-looking statement,
except as required by applicable law.

Oil and Gas equivalents referenced in this presentation are based on 1 barrel of condensate per 6 MCFG - This conversion ratio is

based on a energy conversion method uniquely applicable at the burner tip and does not represent a ration equivalency at the
wellhead.
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Corporate Management

A Mark S. Dolar, President, CEO and Director

U 30 years of experience in developing oil and gas reserves
U Discovered 2.5 trillion cubic feet of gas throughout career
U Industry leader in corporate governance

A Scott D. Badcock, Chief Financial Officer

10 years of experience including 5 years focused within the Oil and Gas Industry
Senior Manager for Ernst & Young LLP; 4 years with Deloitte & Touche LLP

Advisor to E&P companies ranging from juniors to mature companies with market
capitalization up to $140 billion

A Kent Edney, Operations Manager and Petroleum Engineer

U 10 years of experience in property exploitation and optimization, focusing on
application of new completion technologies for Breaker Energy & Surge Energy

U Track record of successfully growing production and reserves by 400%+ at Breaker
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Directors
U R. Michael Jones

U Founder, Director, President and CEO of Platinum Group Metals Ltd. and West Kirkland Mining Inc.

U Founder and Director of Mag Silver Corp., Lakeshore Gold (formerly West Timmins Mining Inc.),
Glimmer Resources Inc.

U Frank Hallam

Founder, Director and CFO of Platinum Group Metals Ltd. and West Kirkland Mining Inc.
Current Director and former CFO of Mag Silver Corp., Director of Lakeshore Gold (formerly West
Timmins Mining inc.)

U Extensive Experience in oil and gas industry

U Eric H. Carlson

U President of Anthem Properties Group

U Founder and Director, Advisor and Investor in a number of businesses: mining, technology,
manufacturing and capital management sectors

U Paul D. Trost, PhD, Geochemist

U Over 35 years experience in operations, exploration and production
U Co-Founder of SurTek, an enhanced recovery company
U Patented inventor of oil field equipment and published author
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Share Structure April 15, 2011
Issued and Outstanding 26,194,864 | uxracnonenerex core
Stock Options 2,260,000
Fully Diluted Shares 28,454,864
Current Share Price $1.02 s
Current Market Cap $267 MM Wl ...‘“....l.l...‘..’, ) ‘..“...thh..u‘.‘|...JJIh.l..4.Inlulh.‘...‘. ot Mo L s o ll..l.‘mllu.u...LJ.‘.i.._.. §°0°° :

Nextraction Energy: Strong Investor Base, Debt Free
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Nextraction Energy (TSX.V: NE)

An Exploration and Production Oil and Gas Company

A Driven by experienced leadership, with large scale projects, clean share
structure and repeated successful business model

U Production in Oil and Gas from two plays averaging 104 BOEPD at year end*
- generating monthly Cash Flow -- over 500 wells in inventory to drill

U Expertise in personnel and new technology applications to increase recovery
rates, thereby minimizing risk towards increasing shareholder value

U Strategy in use of treasury funds based upon commodity prices to generate the
best possible internal rates of return and market value in developing our plays

Plays include oil bearing Alberta Provost Field
and Montana Williston Basin Projects

*BOE (Barrels of Oil Equivalent ) and MMCFGE (Million Cubic Fee of Gas Equivalent) are based on 1 barrel of condensate per 6 MCFG .
This conversion ratio is based on a energy conversion method uniquely applicable at the burner tip and does not represent a ration equivalency
at the wellhead. 6
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PROVOST VIKING OIL

4 Producing Wells
3.25 Sections
12 — 21 Horizontal well

€ ’?N;Pinedale

N PINEDALE R

5.5 Sections; 1 producing well RS
32 possible well locations

Saturn

LS

www.nextraction.com
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SATURN OIL

34 Sections
20-50 potential wells
Multi-horizons
w/ Bakken Shale
Oil play

Appalachian

APPALACHIAN SHALE
109 Sections
Up to 500 possible locations
in shale gas resource play
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Provost Field Viking A Pool & Horizontal Potential
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Wells at 400 m spacing
Wells at 200 m spacing
Viking A Producing Wells

Development Opportunities

U 4 wells: 30 BOPD (gross)

little decline

U Recompletion potential: recovery
of 3-4 X Existing Production

U 12 locations on 400 m spacing

U 9 additional locations
on 200 m spacing

U Published report: Viking pool in

Provost Field: 80 million barrels
of OOIP, 3 million recovered to date;
Company owns 15% of lease in Pool*

*Based on 1968 McDaniels Reserve Report
Noncompliant with NI 51-101



@draction www.nextraction.com
. energy TSXV: NE

Viking cumulative oil production

Viking Formation

Cumulative Production
Isopach Map

Barrels of Oil
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The Viking Pool is known for prolific production rates. Vertical wells with less than 4% of the oil in place

recovered to date. Horizontal completions provide the opportunity to enhance recovery rates considerably
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Provost Viking Oil JV Project — Alberta, Canada

MANAGEMENT EXPERTISE IN AREA
EXPERIENCE IN DRILLING VIKING HORIZONTAL WELLS

U Nextraction acreage covers 15% of lands defined in Viking Pool

U Production to date of 660,000 barrels; recovery factor of < 4%
Vertical wells: produced up to 300 thousand barrels of oil on leasehold

U Current production of 30 bbls/d (gross) from 4 vertical wells

*McDaniels Consultants Unitization Study, submitted to ECRB, 1968

This report is non-compliant with NI 51-101
10
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Multi-Formation Pay Zones

Saturn OiIl JV, Montana
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Cumulative production volumes are published in public records of Montana and North Dakota and are for
information purposes only. Results vary based on several parameters and should not be construed as a
guarantee of results .

Surrounding Field
Production

Conventional Vertical
Zones / Formations

Ratcliffe, McGowan
& Mission Canyon

Cabaret Coulee: 490,000 BO
Bredette: 780,000 BO
Poplar: 47 million BO

Unconventional
Horizontal Zones

Bakken & 3 Forks Fms

Elm Coulee: 106.6 million BO
Parshall: 44.1 million BO
Roncott: 800,000 BO

11
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Saturn Leasehold Position
34 Sections of Property Rights
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460,000 BO have been

produced from 2
conventional wells
IP rates of 500+ BOPD

State of MT records reports

:
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Saturn Oil JV, Montana Williston Basin
Bakken Formation

U Seismic Farm-In Agreement
U 3-D Seismic
U Drilling program

o 1stwell after Seismic
to drill, core and produce

» 4 potential oil producing reservoirs
including Bakken

U 20-50 locations

13
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North Plnedale Antlcllne Wyoming

i 5.5 Sections I\Dttractlon ~VN. Pinedale Anticline’

energy

Nextraction Leasehold Map

ul prOdUCing well N2 N Sublette County, Wyoming

-

- Nextraction Acreage

U 32 P3 locations
on 20 acre
spacing

U Pinedale
Anticline: > = L
2nd |argest gas i e e e TR
producing field 4 & e RN RS = S i,
in USA
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North Pinedale Anticline, Wyoming
Another Perspective
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North Pinedale Project, Wyoming

Noble #6-24 Well: 800 Ft of Net Pay
In Production, Generating Cash Flow

U 2010-Q4 24Hr AOF: 3 MMCFGPD

 Probable reserves: 5.3 BCFGE
e Possible reserves: 80 BCFGE*

U 100% interest in 1600 acres (10 net wells)
U 25% interest in 2500 acres (22 net wells)

U Long Life reserves - over 40 years
u 32 We”S on 20 acre SpaC”"]g *Based on reserves projected by MHA

Associates, Inc in National Instrument 51-101

technical report dated April 1, 2010

*BOE (Barrels of Oil Equivalent ) and MMCFGE (Million Cubic Fee of Gas Equivalent) are based on 1 barrel of condensate per 6 MCFG - This conversion ratio is 16
based on a energy conversion method uniquely applicable at the burner tip and does not represent a ration equivalency at the wellhead.
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APPALACHIAN BASIN
CHATTANOOGA SHALE GAS PROJECT

Potential Resource Play
of ~ 490-2500 BCFG*

U Multi-horizons, long life
reserves

U  Magnum Hunter i\\(
buys NGAS for$40mm

U Successful, ongoing

Chattanooga Shale
development in adjacent
areas

109 Sections — Wells are
100% Interest BPO, 75%

% ) N )
g !
Nextraction FRESES
Project Area

Operatorsicurrently developing the
Devonian|age shalesiinjour/projectiarea are:

T e e ===~ CNX:Energy;Corp.= = =5\

Atlas Energy; SN
NGAS!Inci = = Wy
: Energy/Associates;INcis i=y\
T oandi F SR
Equitable|Resources; Inc.,"
: S0k

=

Equitable

Resources Inc.

icky-and

. Tennessee, USA

dated effective 4-1-2010 17

APO

Appalachian Basins

*MHA Associates Inc. technical report
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Chattanooga Shale Map
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Nextraction 2011

Ql Q2 Q3 Q4
Pinedale Noble 6-24 completed — Production: Liquids-rich gas /
Acquired Alberta Viking Oil Play — Production: Oil /
NE Acquires 3-D Seismic, Initiates 2-D Seismic on Pinedale \/

Pinedale Seismic Complete

Saturn Seismic Complete

Recomplete Provost-Viking A Wells

Drill Two Provost-Viking Horizontal Wells

Drill Saturn Core Well / Analysis on Multi-Horizon/Bakken JV

Drill 2nd Saturn Well

19
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Strategically Positioned for Growth:

Nextracti on
Re-Completions
PROVOST < FUNDED
2 Horizontal Wells

Seismic / Analysis
SATURN FUNDED

15t Well — Core / Analysis

s Next R2-Q3:h20110f |

Find the Next Round of Extraction on Known Plays
Experienced personnel with technological expertise to execute strategy

20
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Nextraction Energy Corp.

Vancouver, B.C. Calgary, Alberta

328 - 550 Burrard Street Sun Life Plaza, West Tower

Vancouver, BC V6C 2B5 Suite 1600, 144 — 4 Ave SW
Calgary, AB T2P 3N4

Company Contact:

Daniel Gibbons

Manager, Corporate Relations
Phone: (604) 630-0300
Direct: (604) 628-4712
dgibbons@nextraction.com

Investor Relations Contact

Sequoia Partners, LLC

Phone: (604) 601-5614

lames@sequoiapartners.ca James Beesley Cell: (778) 389-7715
don@sequoiapartners.ca  Don Graham Cell: (778) 558-4310

www.nextraction.com
TSXV: NE

21
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